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NN YTNN NPYIN NMIDINM ,MIIND DIXINNN OINN INYD P2 ,2791ND NN DY
NNYIND DX TINNY NP NDIDNY INNRD NINNN NI 2010-1 .70PHIOYNY MININY NIMON
(2015 Y29 PO TN 52012 wo3)

: DMMIAND NVIZYA NIV NPIDYN Y20 NNIOIND PONPDN NIDN 2 MANN PHTN
NN NIV NTIAYN WNT NNXYN INIDONY MINXITO P25 2400WN 12 1100 XIN PYNRIN 99NN
NY910 NPIDYN Y2HYN NN ,NINT DY 7NN PN NMINITO) NPYOIN MDA — (HIVNINIP)
25 717120 WIYT DY YINNDN DY NPYOIR MY N MYYIN ,MNITOI MONNYN DY MyY Mmina
DTN PIY DY MNIDINY NTIAYN SWNT 2P0 : DT NMDIND YNV DY 39107 TYN 7D NN
IVON DY YITVN NN YN 1PaRNN .(NTIAY2 NHNMND )P 0PN MNIP) DITINN
JPDINN OV 0NV POND (MIAYN NOYN D TID> NPV NMIPN TA0N) NPNSPN
MPDN NN NNON NPIOYN MDIYNYI  NYUNIN 2DV .NMDN NIN SWHYN 1»aNNN
GNNYNY 12»NY XY NTIAYN YWNTY NYHIN NN ,NPIDYN MOYH NND 172N NIAN NDOYINY
YNDNN MANN) YIN-NP2 DY 2557 NDPWA NPIDYNN MY DO¥INY NPIDND NIINY INN26.12
NTNY 295 MANNYNN MIYOL DIMWIY NN NNVIAN YN DY 193 NN, (MHV
2V 0N NTIPID TR ,TPXIN MPN PITY MIDND ,MINK D292 .ND)NA NMOY DNPIVIIPI
PVIZNT NVTIN NIDNNN ,NPIDYN PHYNI NANNWNRN NPIDYN NIYIA DIVIN NTIAYN YT

MAIYNN NPNDI MTPHNN TINND ,NPIDNN SNV P2 OMIPON DDTIND NYI M
oY NMPYAN MIAPYI NV NYTIND 12INIY NPND PONDEY SV PAY PYHNa IN»a
wwNn 0T (moral risk) 7>7919 N0 HW1D NYNI N NI0IN DY NNPIAN . PONPON NN
NINY YNIND 92N NPTHNY D2 ,00NNT DDPNY NININ DYA DINRIIY NN MY VIO PIDNY
PONPON NN HY INNPIA : NPTHN AP T DY IWWIR 1IN NNIYY (2015 197 1IPITIN)
IPA) 1NN MYIITY WIRIY YT MDY MYV NI 11D MYNIN DY INYN P2 YIANN NI
IN NN NNDD NOWNNND NNPNY TOYTR-TINDY DTV P DTV 0 (2007 N THN
NN MPN MNANPN NIV NNND YD NYLIP MDD NDDN NMYA DY NN ,PONPON
VA TN WY WX DISND NHD ADPY” NID TY> NYIAP ), TN T 2wNnD
.(35,2007 »y> NTY) 7PINA WIAPIV 290 NINN

OD MNYY7 IN,TPIIDY-INI NPDOPNII0 NNINY SNVIY YHNHD NNV PONPDN MIDN 3D NIV o1 Nw 23
DY NYINA NN MINNLIINNVIY DIWI DY NINNNA (2014 1)95N) 1ITINN NTIAYN PIVY IN» DIRNND DTN
NTIAYN PIYI MONNVNY MAIOY MITTIND JNIN TIONY DIPYINY NNRIYN 2IONN” H9IND MNITOL NYMIY 1PONN
.(318 ,0W) 7NINHY NTIAYN PIVI MONNYNN)

TAN NNMN NHYNN PONPDN NN .NHYNN DIND NPINNN P2 DOMYNVYN DIFTIN DI D PIXD 1wn 2
STYRNA 2N T2 DY .APIDYNN MDY XTI OO MIHIN NHYNN NPIDYN M2 1PN INYINN PODN Y PPINND
IYINPAN PN DY NINND NIRY M DY ONHN DT 19 DY ¥aPI NN SN P2 NDIND NVOWA YPRTN
72 . NPYINRD MIYNAN MYYN 1901 T290 N2V MLV P DTN MZHN 1PN NPYIXPN DYV ON» VINNI
DYDINHD NMINITOA DIONNVNN 1Y DN DY PXHYN IPAN WY KDY MINITON DY MW NPINN 157V XY 1T NTIAY
927 Y9 IAPOY 1ONPNY Y02, NININDG NZWAN MVLIYA 1PITN NIRY NN NXION PN .20 JTIN 29 By )I1IINI
TN MPWA NN NNINIA

.2016 9312 22,9192 NPDYNN NOWH Y3 ,)1P2 P DY NNdw 26
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PONPON MINNA PADN PIAY NPIDYNN MY P2 DONON TIVHD NN NNV DMIPIN
NPDND NI2YN NIN DNAY 190N DIDIN N0 NY DYDY PRV DD NND DY IWINN
NTIAYA NNYND NPINKRD : NDNID NTIAYN OYNT DY DNINIT DY 51192 NYAVN TUR ,DOPIDY
12 AWARNN T ONYNN PADN TY 11NN NTIAYN OYNT DY MDA MONNYNN DY)
NI2YN 27.(2015 129 YIPDTIN ;2008 W) NYNID NTIAYN WINT NMINDT NDOW M PO NIAND
NTPAN? HVIPIT PYIN HINY M OOMIY TIMD NN ,YN SWIAN YAIP 1T M”MHDND
— DAY NPINM DY — NI NNNNI MDY NPV MIIN YT PN NYT NPIYY NMODND
DNXY NOYIN DY MINDMVDY DIDID YNYY NN JIRY NNPTIO DY NOIDN IR NPNMY
NV HYIA TN DMIPIN MYVY ,9ININ 1D N0 M9 T257 WWNN .(3,2008 W) "NIMNVOY
NNNSN PH2 PODY TITY DN NPNIYN NPTHN ,INYN P ; OOV DMIAPNN ,DIDNINN
TN DY NPT PN NYIND MINY OOV PN MPION NMND O) 2. NMINININ MOV
DNDN 25V MVYD NI TN NPTIN 27,(2007 NPTHN IP2N) DOPION NI DY PIDN MPID
(2015 Y29 YIPOTIN) MNXN PNIAVN INIT TIVHD MYNNNA NIN-NIP2NHY MIPIAN IR G INININ
IV NN OMNIMPNN DN PONPON MINN DY PN NN 12957 , 207 19 DY
1 9NY VNN ,NNIYN DIPNNI) DMIYTN ONY IN NPIOYN
NNNAND INDPIN MMTUN DINNY HY S9N IR PADN NPIDYN STHYN NN N
DMININRNM DXNINN DY 1OVN NMIMD 290 NAVINKD PR NIVTHN MYV N2V PIDH
,¥99101N) 47%-9 38% P2 ,WRIN IWIAPI PNYYY NN DY 2357 NADINA L1710 WIAPIV
NMIND I9DINA I NOWNNN IPYI 1N ,NID NIDINN DY NNNDNN YD NI, NN OY (5 PYD
D) ,)2)99)) DYAXMNNN 90N NN MINANPN N NN DINXY NI NTTNIY ,NDNY
NDNN IPNNN DY DMVNIIN DIPYNY 295 ,(NAIVI NN NPIDYND NXANY NN
30,(2016 P IDHVY)
V1) N9 YWY MONTN 5193 IN MDD 0099 DINY NN PN APIDYN dIIYNa A
DR YT HOYNIYN-TN 19INT NN 1T MOND .ATAY MYKNY MIwnd 2901nn NNay
921 NPIDYN YHYN NYYAN Y NNV 29D ,NTIAYD M9V D D) NI PTIVIN NHWNN
DY MINDT MVIID NPT PAYND IRINNK NNYNN DRNND . MNITON MIYAD Y WP
NOY-ININ NITYON 1PH219)) NTIAY MYKND NNYOND 21D P2 NDNI NYOVA TN
(Nowo
=N 1902 Y YNNI NHNI DIVYH MONDN V99 DINY NN PR NPIDYN HYNA )
NYY MNNONN PADN T2V ,NNT DY INPHNN PADN ¥8INY MNITOA NIV PNy
DY YTIWON NNPYNN DRNND NNTH YINND/NNIND .N2WI NIPY-IR NYIAP DY WIWnD
510 5917 XIN T2, (Y7190 IN INND ,TITYI) MNITOA NOW GNYN IPRY NTIAY UNT
TVIVD ORYY ,NOVON T2, NNYNN DRNN PI,09IX) 1P MPXPIDI OPNDND VYV

.(28,2015 Y29 YAPOTIN) 7NMPY NN APMINNA DY) D) TIY DX YW IpoTmn ¥

NIYN NMIYY NDIIN NNVLIAN MINDNI DYWNI 35% SW N IPY NOANT INIXNY NPPAD ,TIDINN NNNND 9 Dy 28
NIVP N, NN DYDY .NINDNIN DIZYN DTN TYWNN IN2Y 221N DINN DDP VTR 1OV 1IN NHNPN
NYPADN )2 13D OV NN P27 35% DY 9I1 2 D TINN 297 2IWIN YR ,NIPIDN DY DIP NYVLN N7 35%-10
.(Benish 2014, 10) nnad owin NWY TN NDIDN NNVLIAN DAPY IPIOINY NTIAY SYNT NIY DINAWYDP
TPANY Y2101 NIRY TYNN D ,7NAW NMODNY NPTHN NP DY DPNIIN DMNIN T8N NNPI 7Y 12T 27
(2015 Y291 YIPYTIN) DOPADY NMAN IMDINND DY NN

NN DXANNYHN 2P NTIAYD NMANM 90N IN DIPIVYIN DXV 190N DY) 7PN KD ¥ KN 1PN 2
TITYON IR NZIWI NIPY-IR D02 DY NYN) NDOHWY TUR DN DIRINND PN PR NITH .NNPIAN NP DYDY
(2016 PV DYV MINITON N



9 DY NPNPID PAYI VIPIY IRV NI NN INNRD PN ,NTIAYN WNT DY PY> NP2
DV INYT 5192 NYOWN NI TY .DPIDYN MDY NN NAY NN PNV 9D, IMOND
AW NORY 1T — DDA NIOY-IN NYIAPY TWN NNPYNN OXNND MVONN DY 1INND/NNIND

31 oy»pN DMIPNNN 0951 NII2Y YININ
ATAYN YNT NI9N JY ININRN NIN ,NPIDYNN NIYD 121y SNYHH NNRYNN oxON T
TPNINN PPN NPYNN PPN DY NTION DXV NI THITNNAN NYIAPN T . TAYY
7PM2APY NN NTIAY YIDND NPDIY MNITON NNNX YD 2D DIWY ¥ NINT DY . NDINRM
DY YAND/NNIIN DY YIN NNT DI WY 9D .NTHIaY NIMIPNRY NN 5150 NTaYN wNT

0% NTIPI DY 1PT TYWNNA IRD) NTIAYN OO

NYYN MY DXNPY NPINA TNXN,NPIDYNN MY HOIPYI NPIDIND PNV P2 DD TANN MDWN

NOIN NN ,NPIDYNN MY D730 WM TP PN 1Y IDIND MV YT INI NON — ONOVNNN

:2014 AN, NMINIAN NNNIN,NTIAYN NTYI DY NDION 11N 9D NPIDYN N
2OWD MDNDN LYNY , MY DD NAY NN P2 NNVYNY DIPH YWY 2WIN RY NN
IOIND ,NPIDYNN MPYWIA NN ,NTIAYY DIRNY DY PIND NYSNA YOV 295 NINAND
205 ,NDON NMDOYN MIRAXP NYOY NN NN ,NPNVOYN MMNDNDN Y NIV
N2 70N P2 IMNMYND OIPN 90 PR [...] .MPYN PTIY 2 NINND) ,NTIAYD 19N
DXNINY DIVYNN N2 TIDND ,NTIAY SWUNT DY NNHYN DY MDNNINND NPVLIAN MIAND
32 TYPYN 99 NNDNI MPYN YTV 1N MNWYN DY NININM ,M1AP 1N

PONPON MINNY HPIOYN 9PN NN P2 NRNYH 10301 MY

NN NN N

PONPO NN PIOYN YoIyN 2994
v v 172y NHYN
MNYTO DY NAWN
N
v v NPVNPH NP
T
x x 3Bwnspn Nvon
x x — NPILION
ONOTIN OTN N9 9 ManNnwn
NTAYN VN1

9952 NYNIN MDY TOA NI NI NPIDYN 20PN NIDNN NJYIN JNIYW MOV (1 NN DI¥9) MY N »aTH 3t
,INYNN DNNHD MOVINN DY >NIWI NYOWN NPINND W DN YD NN INMPON .N1IDNN NOYON 19D 280N NMYY wTIN
TIIYN WNT 2990 MIYAITA NYPNA NINVIANI NN

.10 0y ,(2 NIYN D¥0) PMINDIAN NNNIN,NTIAYN DTV DY MVN NIV NN 1700 NP9 2

TOMIPR NIYIND NPIIN PYS .1NOINNHD IONOVPN PHND NPNDNN THINXPH NIWINY NN NN 3
NI NNPRIND 1953 ;D2PY D912 NPIDYN Y2HYNA DANNYNN DN ,19277 19 PONPDN NN DXINNVNINY
Y N .IIDINN TIND JONINY TPV R TONNPN NIYIND NPIIVAN POIND YANND Y NPIDYNN MY 1D
PMINPN NIWON NYDID NN MIDIND ,NPIDYN Y25¥10 D 29 OV NV

8


javascript:;
javascript:;

X
YaYa N2IN MY MYV 40--30

v
VIV MNIANONN VDY TY

MIANMNNN ONW
YINT DY 0N
7Y

VND=-9P% Ao .2

PONTON MIN

APYOYN S9N

99

B¥maypyny v

(T prpa) v

YNTHN MPYN
-NPYN DY AN
NN

v

NN NTIAYA NPYN
YTPONN PN
MNNN PAVN

3 4
NN DY NNTN YINRND/NNIIN
91N DXNNNY ,NNYNN DRNNY
DIV NN

N MW
YN DN MYyaa
PODN YTPANN
MNONN

X

P90 NINNN
NN HY DDYIN
NNLIN NOIWNNH
YN : NDIdNN

7, NNONIN
MNANPN DYYN2
MIT

NN POON
n>Owa ANMYN

VI MYNNNI NYN)
NIV DY PV
MINON

V)N MNNNN PION
NPYOINR NYT NN
NPIOYNN MPYD

MNNNN PN
NMINYTO OYPN
NN MY

(I NIP)

1?1001 220N N"1210 "1"aRN1 MM 2 11T
DIV TIDIND YN PV PA PYNNN ,NOYND ITTNNY DIIMINRNN DDA LY ,NMY T PONI
DN, NP2 MIPS, MODNN NYAP ,N2XD Y TPOM NMDND 35: DVNI NYIAIN 9D NPIDYN
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SN IN MANNYN-IN DY DINNTH DINN DINND/DININD .MINIT P2YNY IN DYV mono
212> NI PN NNT 7920 YTIWON NNRYNN ORNND P IR ,NTIAYN WINT DY 1D Hmv
VANRND/NNIAN D TY PHAD DXIWINND DN DDPN DTN ,INNIND NN NYNY NANYD
IR MOVLONN DY Y91 YWD 51

955 MYIT POIND NVAR NITNN WTNN 1719070 DY NADIA .NIEIMNIN NYAPY M0
MYIND NMDIND DDNIN NN YPOY IMOONY ,0°0N) AMD PPN Nt HHO1 ,PooN
DY9NIN HMNY DORNNA DM, NITY PPN, MTPNX NPYTA MDD MIATD ,0oMPYN 1NND
MPYN” ¥ AN NADIN TWNNA .(7.12.2.1 PYD ,2> NIDY ,379107N) 7NPIDYNN MDY DY
T 1179 952799 ,7YNINN 0IDNIN AMD YT DY DN NN TN PI0Y NYY NyN M>
DY PPAN NNXN 26.(10.5 PYD ,0W) MANDY YPIN NXIN DMK DD IR NYPYND DN
NPIDYNN MPYY PINNI — NVNN DY NTIIYN DNIY NN DN NN TIND HIN-NPMY
NNV MYV TIANNY NYVY — DMK DOV NI DHMIN DY 12T DY 1INV DNMNY NN
DY MNP NMNNI NI TR NNIYHN MDWN DY TPANI NOANI DY) NN OINDN . TIIND
MY MNIOM PN 972300 112 2N 1D PINY WY DY MM NPIDYNN NIVY PNININ
MDA YPDI 97 1NIPOY,NYD NIIY — T2 )00 XN TPONM ¥ NANNA NN ,NPIDYNN
2999 5Y9N KD N PYD N TY ) —OP0AVN

MYYHNN MLOINN NYaP A
YY) NYDTPN MPI>T2 1PN DN MY 22237 DV NIN-NPD 1272 NVINNN NYAPNN TN

MSY1NN NNPMPNN ONN 1NVINNN DX DDP DIND NN 1VIINN 123990 MNDN NN DN

INPIOYNN MY O>T1Y DY

NOMA NNV 9D NNNANNY 9D ,NPIDYN MOV TN NIN=-NPM DIV NYT NPPY
NOXNN . DINNIM NTIAN DTV DY NN KD XY, TPYRI NPPPN DY TPONN NIPN KD, 01N
NIANNN NNONNA GX SOINY ,TPNONN NNNONN TINNN D NN NPIDYNN MPYa
TINN) RO NON ,NTINA NYOIRINX NPYPN TON NIPNN MPN ,THININ INOTIN NOHYIND
NP YIONN ¥.1MPYN DY IRINND ,NDITIN I MINDA PYT INDY,MPYN DY IMOINDI
ND MYYI2 NHWNNN N DPIDYNN MPY ,NDIVON TIVNA TINT DM»NNAN MOVINNIN
NNOY "NPIDYNN MY PONPDN ANYD THINIPYN MIYIRD )0 NN 1I2TH I1NDI9NN
NNDIAY MY NTY MTY 1IN NOONX NAPN T, PONPDN NI DY DNPTN NYA 72D
MYT ,NPIOYNN MPY D733 WP INA (2007 MY NTYY) DOYTNID TN TPITPRD
Dy OMITN YD NPIDYN O2HYN NN NIONN JNAY NDIDI NMWUKIN MDY NNNA
ONMNN YN D MINY ¥ 3.2014--2013 DMWY IPNN MINTY 5PN NN NININN
A5WY (NYNRIN 2DOVN) MNP VPN NYOYIN N7AN NIIN Y ADVNNI 1VNN DY OINTD
DIPIVIG PN DINN . (IWN A5WN) NPIDYNN NIVD MYNNNI NNTID TON VPN 1Y
PN Yy NVSNNN NY9) DNAY DMPNOVNN-NIN IN DPNOVNN-DNY ONINT DY DNV
YN DY MNOYWA TR XYL DMNHYI IPNN NI INDND XD DI ,NPIDYN 2)HyN NNI0M

.1

DOYINNI INANY) DOINNND/DMNIN 1DWN 2.5 59 TIva ,NYwo N7y 120-51 INmINND DYDY AMD HY NTIAYN IO 36
(Nywd Ny

(1 7y 99) 19 90 DY NNYW Y9 Dy 37

(2 PYN DOYT) PMINGIAN NN ,NTIAYN NTY DY MVN DTV NN 17010 NPIvigr 38

(2015 920-5m7N) 2012 YNNI 1IN IRND YN DY 1PIMYN WRID NTHRY IT NIOIN ,NINA )NV NAND 295 ¥
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DYOTIND INNWN DYNY — IPNN M1 YD) MIPPNN NOND DNIVT YD NNT NPIDYNN MY
(2014 M1%-12) TYTHN NXRD MOLONNN NYAP TONN NPN24.2013 9IDN 925 12N2 — 9N
TOPMNNN NYIATN NNMPNN KD TR INDPPNN TITNI MO MYITNN NN D NHYN
MINIOINDN YT 591010 MVINNN NP DY JIPIVIN POND

DYMNYI NN NPIDYNN MY SY DXTNYN Y .APIDYNN MY 721y Oy MDD .2
(2014 YTR) TPRDWNN NNIDIND NPIDYN YN NN DY NNDIN YW1 2014 NOWNIA
N29Y) XHYY PONPDN NN NVIOND DTN DITYNA TITHY NN DTN NIYL
DNNY DTN TN DY TIIX NN XYN INRD D80 NN 4. XU MSY»ONN DD DNN
UTN OXIDP DODN DY

1972 MP L)

DN ,DPON OXINN NIPAM NMIPPAN 1AW NIPNA 1PADN DY NIPIAM MPIAN DY) TN

P25 ,MYIN YT NINNY MDD NIPA P2 NINAN W DR 1099191 2979 DIINNND DN

NIN-NP2I0 NN ,NNIDL NIPA

NAPNY NPIOYN YN NNIDIN HY NPPADN NNMNY ,DXTY> NN Y SNSPN Mpra .1
NMON ./NAVYNY MYNNIND OONNND NTIAY DY ONSPN MPP DY NV
NN DMMIA IR (NVYI DN DIV PN DPON) DOYINPNI DIXONND DNINND/DNIND
NYININ PXOY PADN ¥ YAPI WTNN 199199 NADIA . MINITOA DXNINMN DY MOINNPHN DNTIAY
MIN NNVIAN ; GOIV JIPINI MIVYIL DXNINN NITVT NOMNN” OTPPINY ,OMINNK DN
PRVYNN MORYD MIYA ; DNON NMINAI MANNYN ; MOVIL NPII ;IPYN) NP ; NTIAVN
(6.3 PYD ,2> NID) ,199101N)

NIPAM MPAN NI INT .APIDYN MY HY NVHVYN NN DDA DY NP MPra .2
VAW D531 UND ,NPIDYN DN HY MINITON 15792 MPTOA 1PN NOWHN DN 913N
YNT ,NOYNY PISY 29D .POM 2PN Y DY 12w 000800 DXNINND NN (1IN NWI)
NN PIDY NN OTIWON NNYNN DRNN NN NIYD NN YN NN GNNYNI NTIY
NIPN NN 513D HINNKN NI ,NVNN IVIN ,TI DY GO .TMIDIND NNDNA VYWY NPYIN
2. IPI0YN YN HY NINITON 31702 NAVIV NP DOYNIN

D210 — NP MPI DY DI PPINT MY VI TXY 37000 NADID .NVNRY NLYNN OIMPT .3
OY INNT> PADN DYLN PPN OV 3 YNIPN MNP NP PYD qGON — PADN 1T
DRNND) TYINI MPYN ST DY YIPINY M TN ,MPYN DY YyNRN NOIWNI MY
(12 Yo ,0W) MPYN YT DY YIAPINY NNONNY

NI DPP DY T KD .APIDYNN MUY INYN MNYN 99°2 )19y MYENNI 9Py MPra 4
NMYNIY NPIPID DY MOLONNN 1PIYA DDIPHRN IV PN TA91D NN NMON N2

—2013 DWN Y3 DINDN DWW PR NPIDYN YN NN DY INNI (15 NIV DY) 197 9DV DY YW >9 by 40
.PIOMNN NANW DAY 2014

.D»NIN 00N’ 257 0N HY MPIND NN NYIPNN NNYIN NITD DITNVN DY MSYHNNN NN YD PN ¥ 4
NIINRN INVINNA .1957-VPYRN D1XIP DINODN PIN 29D O1XIDP DINOIDN DY ,NNY TN GN) 19N 1T NN
DYDN> DYINPNN 12 DIPNA I PYIN PR : T ANDI NPWYNT NNNIN MPNA NVIFN PNIYA NTIAYY PTH N1 YV
NN PT M) 7DMNPN NTIAYN POND DITTNN P2 MIATNI MSYINT INKD MUND DMPY DIIY,0PNDP
YNIND PTN DA NOWI NVONN ,NYTNN DXTYN MITRON ) DN NPTN,12321-05-16 P70 DYWL NTIAYY
(2016802 25 PNNIAN DR NTIAYD

DY0AM) DN J2Y 199592 D191 DN NIN NP MNP 22237 (1 NIYN 2¥9) PIZ %N T HY NN T00) Y HHn 2
SNDXN MPYN DY NOIYYN DTN NIDNI MHPHIN NTIAYN PHND
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DY PIMNON NN VNN D1 NTIAYD YNT ,NNY DY .APIDYND MMNMYPN DPPN MINDNI
#35TIVON NNYNN DRNND DY NPV MY NPIDYN IHVN NN

NP2 YSADYPPONNDY ,NIMIP MM NN TINND D32 59 2013 INND NP MNO Y9N .5
YSINVY NIPAN DX PIHYND MONN NPIDYNN MPY 2D 101 .7PNINN DY MINRM 191NN DY
#.177pN M SN

myun 1

DXTY NITIN NODD NVIBNN NN OXN ITNPYN DY NPDOLPIRT MNINN NNV TN

IYINOY 19IND 1IDIN DOVIMNN NMPWN 12307 OXN 111N DOVINNN DX2XI9) 11D MPYH

YN NDOY NN MPYN ODNIN) NVINN MNIONN DINMVIAN T NVIONN PHNNND NID)

NYPYN NOYOND IWNN YT IR RYNTOIMNNPNT OTRD NID DY INMDIN NIDWI TN DAYTHN

PO0Y NPIDYNN MY NV DININNN 3991910 29D PADY 0DHWY 01N DININN
Y0V DN NNNT .PIDN DY MININ MR XONX NTIAYN YWNT DY NMDIY DOYIN OIN
TONRY PNPID L(NITOD NN DY NYNIN-IN 1)) MNP NTIAY 1) MDIP NHLN NN PIDY
NTHNN DY 2903 DINXN NN PO 221N NN NNINT .(7 PYD ,399070) TN DY ond
90NN PADN I NI TN MYNPWNA (5.3 PYD ,0W) MY O¥NI NN NINAIN NN TN
92PNV 905N DINN ANTIAYI DHRNN (PINRND/NNID) DY TV NIV NPNN TN 19D
T2V PIvNd O9WN PIDN

NPIMLPHN NNX DI DIIVHY NTIAYN IOV .PADN 72 HY MM 0ININN NNLAN
NN, DTHNN DY XX 1N 1T ,(5.1.2 PYD ,0W) YNIN ITOM PIDN YT DY NPIDYNN
MYIP N2 ,00TYN DY NMDTD MYIND MINK NPNID DY NITON PN, NNT DY .20
DVNKPN NMNONYM

NN’ DX NPOY NN ,NNIDINN NN NDWON DYTY> NIINYI 19N SNSPND Y1910 MNP
MNYN AOVO PYRIN 2DVN P T2YN ,0IMNIIN DY MNOWN NOWY 295 TN .MINITON
P 1210 MNITOM ,DIONN NN’ D) DAY PN NPIDYNN MY NVNI OININN
PODN ,WTNN 19907 NN 29 DY .NPIDYNN MY DY IHYUNRIN NMNDIDDAN YT DY 1IWINY
,OV) 957 NPIOINY DM NYPN DIRYN DXDNI NN ONON MINA MPY NN YT
NMINYTON TINNA NPIDYNN MPY NLN DY MANYNN D YYND NIAX NDW .(4.1 PYD
YNOVNNN MPYNY TIY N2 MDWN ¥ .92 19INI NNAN JNOYIN DY D91 DYDY
NO YTV YT DINNA 12170 OR O) PNISPRN YT NMIPNL DINVN NN 1NN PNV NIN
395 — 3T TNDA NPIDYNN MPY DY IMPN NDXAN ,NYY 29D .APIDYNN MY NNANN
JPVINMIANN RO — 11992 HNNA NV ITY NN NONY
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